
Undergraduate Academic Studies 
Course Title: INSURANCE LAW 
Professors: Prof. Dr. Nataša Petrović Tomić 
Status: mandatory for Business Law stream 
Number of ECTS: 3 
Requirements: Bachelor degree 
Aims of the course: The course aims at providing students with basic knowledge and understanding of the 
Insurance law as the branch of law, with detailed studying of especially important legal issues in the business of 
insurance; understanding the essence of contract of insurance, in order to enable students to apply the acquired 
knowledge in practice when concluding a contract of insurance as well as when executing it; practical work with 
students on making contracts and policies; introduction into the regime of international sources and tendencies in 
insurance law; encouraging critical thinking about the existing solutions in positive insurance law; introduction 
into comparative insurance law and insurance law of European Union. 
Course result: Students will acquire knowlegde and the skills of interpreting as well as of critical analysis of 
insurance law provisions. By successfully mastering the course students will be able to deal with legal affairs in 
insurance companies, National Bank of Serbia and other institutions dealing with the business of insurance. 
Course content: 1. Role and importance of insurance, notion and definition of insurance; 2. Sources of 
insurance law; 3. Terms of insurance: risk, insurance premium, insurance amount, insurance casualty; 4. 
Divisions of insurance: by nature of risk, by subject matter of the contract, according to the way of creation, 
according to the method of equalization of risk, according to the way of organization and according to the 
number od persons insured; 5. Insurance companies; 6. Brokers of insurance; 7. Conclusion of insurance 
contract; 8. Duties of contracting parties; 9. Insurance for third party account; 10. Cumulation of insurance and 
civil liability; 11. Property insurance; 12. Liability insurance; 13. Insurance against civil liability in respect of the 
use of motor vehicles; 14. Insurance of persons; 15. Reinsurance. 
Literature: 
Obligatory: Predrag Šulejić, Insurance Law, Belgrade 2005 
Number of lectures - active classes:  Other 

classes Lectures: 30 Exercises: Other forms of teaching: Study groups:  
Instruction method: lectures 

Grading system (muximum number of points 100) 
Pre-exam obligations points Final exam   Points 
Activity during lectures 20 Written exam  
Practical classes  Oral exam  60 
Colloquium-s  ..........  
Seminar classes 20   
 
 
 


